
Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now 
and in the future. This helps ensure the Plan remains a secure way for members to invest for their future. 

The Plan Actuary carries out a formal Actuarial Valuation of the DB Section’s financial position every three years, with an Actuarial Report 
produced in the interim years. These examine the Plan’s funding position, which covers how much money the Plan has (its assets) and how 
much it is due to pay to members (its liabilities). 

As at 31 December 2020, the DB Section’s funding position was:
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The Trustee invests the Plan’s DB Section in a variety of asset classes. This diversification of 
investments seeks to reduce the risk of market volatility negatively affecting the Plan’s assets over  
the long term. The Trustee also uses risk mitigation strategies to reduce the Plan’s exposure to  
negative effects from inflation, interest rate and mortality risk. More information is included in the  
full Report & Accounts on ePA.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

You can read the latest Actuarial Report and Actuarial Valuation for more information. You can also read the latest DB Section Funding Update 
(also known as the Summary Funding Statement), which is now available on ePA.

Assets

£1.78 billion
Liabilities

£1.61 billion
Funding level

111%

The Trustee and its advisers
The Trustee has a board of 12 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.`

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement savings in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Bank of America UK Retirement Plan

BOARP PLAN 

Each year, the Trustee of the Bank of America UK Retirement Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan. 
You can read the full 2020 Report & Accounts on ePA for  
more information.

How the Plan’s assets  
are invested

Plan security

Investment and payments 
to members

The Trustee and  
its advisers

Plan Section DB

Net investment 
returns in 2020

£215 million

Paid to members 
in 2020

£71 million

DB Section assets 
at the end of 2020

£1.78 billion

DB Section assets 
at the end of 2019 

£1.64 billion

You can log in to ePA to see the current value of your personal 
Member Account.

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£338 million over the year.

£3.83 billion

Totals may not sum due to rounding.

https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-implementation-statement--.pdf
https://epa.towerswatson.com/accounts/bofa/public/resources-index/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-funding-update--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/


Each year, the Trustee of the Bank of America UK Retirement Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan. 
You can read the full 2020 Report & Accounts on ePA for  
more information.
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Welcome

Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now and in the 
future. This helps ensure the Plan remains a secure way for members to invest for their future.

The Chair of the Trustee Board provides a Chair’s Statement, which covers the Plan’s investment principles, default investment arrangement, costs 
and charges, and whether these represent good value for members. You can read the Chair’s Statement on ePA.

The Trustee and its advisers
The Trustee has a board of 12 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement savings in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Bank of America UK Retirement Plan

DC

How the Plan’s assets  
are invested

Plan security

The Trustee and  
its advisers

Investment and payments 
to members

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£338 million over the year.

£3.83 billion

Plan Section

You can log in to ePA to see the current value of your personal 
Member Account.

Totals may not sum due to rounding.

As a DC Section member, the Trustee gives you a range of options to choose where your retirement 
savings are invested. The Trustee continuously monitors the options available to ensure they are in 
members’ best interests and provide the opportunity to achieve good investment outcomes.

You can log in to ePA to see how your Member Account is currently invested and read the  
Plan Handbook to learn more about your investment options.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

Contributions and funds 
transferred into the Plan

£70 million

Net investment 
returns in 2020

£178 million

Benefits paid to 
members in 2020

£55 million

DC Section assets 
at the end of 2020

£2.05 billion

DC Section assets 
at the end of 2019

£1.85 billion

https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-chair-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-plan-handbook.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-implementation-statement--.pdf
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Plan Section DB

Net investment 
returns in 2020

£12 million

Funds transferred out 
of the DB Section

£1.4 million

Paid to members 
in 2020

£4.7 million

DB Section assets 
at the end of 2020

£146.6 million

DB Section assets 
at the end of 2019 

£140.7 million

Totals may not sum due to rounding.

You can log in to ePA to see the current value of your personal 
Retirement Account.

The Trustee invests the Plan’s DB Section in a variety of asset classes as part of a liability driven 
approach to investment. This diversification of investments seeks to reduce the risk of market volatility 
negatively affecting the Plan’s assets over the long term. The Trustee also uses risk mitigation strategies 
to reduce the Plan’s exposure to negative effects from inflation, interest rate and mortality risk. More 
information is included in the full Report & Accounts on ePA.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

Assets

£146.6 million
Liabilities

£141.6 million
Funding level

103.5%

The Trustee and its advisers
The Trustee has a board of 9 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement benefits in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Bank of America UK Pension Plan

Each year, the Trustee of the Bank of America UK Pension Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan.  
You can read the full 2020 Report & Accounts on ePA for  
more information.

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£10 million over the year.

£320.2 million

How the Plan’s assets  
are invested

Plan security

Investment and payments 
to members

The Trustee and  
its advisers

BOAPP PLAN 

Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now 
and in the future. This helps ensure the Plan remains a secure way for members to invest for their future. 

The Plan Actuary carries out a formal Actuarial Valuation of the DB Section’s financial position every three years, with an Actuarial Report 
produced in the interim years. These examine the Plan’s funding position, which covers how much money the Plan has (its assets) and how 
much it is due to pay to members (its liabilities). 

As at 31 December 2020, the DB Section’s funding position was:

You can read the latest Actuarial Report and Actuarial Valuation for more information. You can also read the latest DB Section Funding Update 
(also known as the Summary Funding Statement), which is now available on ePA.

https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-implementation-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/resources-index/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-funding-update--.pdf


Each year, the Trustee of the Bank of America UK Pension Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan.  
You can read the full 2020 Report & Accounts on ePA for  
more information.
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Welcome

Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now and in the 
future. This helps ensure the Plan remains a secure way for members to invest for their future.

The Chair of the Trustee Board provides a Chair’s Statement, which covers the Plan’s investment principles, default investment arrangement, costs 
and charges, and whether these represent good value for members. You can read the Chair’s Statement on ePA.

The Trustee and its advisers
The Trustee has a board of 9 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement savings in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Bank of America UK Pension Plan

How the Plan’s assets  
are invested

Plan security

The Trustee and  
its advisers

Investment and payments 
to members

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£10 million over the year.

£320.2 million

Plan Section

Funds transferred 
into the DC Section

£1.4 million

Net investment 
returns in 2020

£13 million

Benefits paid to 
members in 2020

£10.9 million

DC Section assets 
at the end of 2020

£173.6 million

DC Section assets 
at the end of 2019

£170.1 million

You can log in to ePA to see the current value of your personal 
Retirement Account.

Totals may not sum due to rounding.

As a DC Section member, the Trustee gives you a range of options to choose where your retirement 
savings are invested. The Trustee continuously monitors the options available to ensure they are in 
members’ best interests and provide the opportunity to achieve good investment outcomes.

You can log in to ePA to see how your Member Account is currently invested and read the  
Plan Handbook to learn more about your investment options.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

BOAPP PLAN 

DC

https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-chair-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-plan-handbook.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-implementation-statement--.pdf
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Plan Section DB

Net investment 
returns in 2020

£3.3 million

Paid to members 
in 2020

£1.4 million

DB Section assets 
at the end of 2020

£35.8 million

DB Section assets 
at the end of 2019 

£33.9 million
Totals may not sum due to rounding.

You can log in to ePA to see the current value of your personal 
Retirement Account.

The Trustee invests the Plan’s DB Section in a variety of asset classes as part of a liability driven 
approach to investment. This diversification of investments seeks to reduce the risk of market volatility 
negatively affecting the Plan’s assets over the long term. The Trustee also uses risk mitigation strategies 
to reduce the Plan’s exposure to negative effects from inflation, interest rate and mortality risk. More 
information is included in the full Report & Accounts on ePA.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

Assets

£35.8 million
Liabilities

£33.5 million
Funding level

106.9%

The Trustee and its advisers
The Trustee has a board of 9 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement benefits in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Fleet National Bank UK Pension Plan

Each year, the Trustee of the Bank of America UK Pension Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan.  
You can read the full 2020 Report & Accounts on ePA for  
more information.

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£1.3 million over the year.

£45 million

How the Plan’s assets  
are invested

Plan security

Investment and payments 
to members

The Trustee and  
its advisers

FLEET PLAN

Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now 
and in the future. This helps ensure the Plan remains a secure way for members to invest for their future. 

The Plan Actuary carries out a formal Actuarial Valuation of the DB Section’s financial position every three years, with an Actuarial Report 
produced in the interim years. These examine the Plan’s funding position, which covers how much money the Plan has (its assets) and how 
much it is due to pay to members (its liabilities). 

As at 31 December 2020, the DB Section’s funding position was:

You can read the latest Actuarial Report and Actuarial Valuation for more information. You can also read the latest DB Section Funding Update 
(also known as the Summary Funding Statement), which is now available on ePA.

https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-implementation-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/resources-index/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-funding-update--.pdf


Each year, the Trustee of the Fleet National Bank UK Pension Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan. 
You can read the full 2020 Report & Accounts on ePA for  
more information.
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Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now and in the 
future. This helps ensure the Plan remains a secure way for members to invest for their future.

The Chair of the Trustee Board provides a Chair’s Statement, which covers the Plan’s investment principles, default investment arrangement, costs 
and charges, and whether these represent good value for members. You can read the Chair’s Statement on ePA.

The Trustee and its advisers
The Trustee has a board of 9 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement savings in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

Fleet National Bank UK Pension Plan

How the Plan’s assets  
are invested

Plan security

The Trustee and  
its advisers

Investment and payments 
to members

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

You can use the buttons below to switch between the Defined Benefit 
(DB) Section and the Defined Contribution (DC) Section of the Plan.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£1.3 million over the year.

£45 million

Plan Section

Net investment 
returns in 2020

£0.7 million

Benefits paid to 
members in 2020

£1.2 million

DC Section assets 
at the end of 2020

£9.2 million

DC Section assets 
at the end of 2019

£9.8 million

You can log in to ePA to see the current value of your personal 
Retirement Account.

Totals may not sum due to rounding.

As a DC Section member, the Trustee gives you a range of options to choose where your retirement 
savings are invested. The Trustee continuously monitors the options available to ensure they are in 
members’ best interests and provide the opportunity to achieve good investment outcomes.

You can log in to ePA to see how your Member Account is currently invested and read the  
Plan Handbook to learn more about your investment options.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

DC

FLEET PLAN

https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-chair-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
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https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-implementation-statement--.pdf
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Plan Section DB

Net investment 
returns in 2020

£15 million

Benefits paid to 
members in 2020

£1.7 million

Plan assets at the  
end of 2020

£128.3 million

Plan assets at the  
end of 2019  

£115 million
Totals may not sum due to rounding.

You can log in to ePA to see the current value of your personal 
Retirement Account.

The Trustee invests the Plan in a variety of asset classes as part of a liability driven approach to 
investment. This diversification of investments seeks to reduce the risk of market volatility negatively 
affecting the Plan’s assets over the long term. The Trustee also uses risk mitigation strategies to reduce 
the Plan’s exposure to negative effects from inflation, interest rate and mortality risk. More information 
is included in the full Report & Accounts on ePA.

You can read the Trustee’s Statement of Investment Principles (SIP) for more information about the 
policies and principles that guide the Trustee’s investment decisions. The Implementation Statement 
covers the extent to which the Trustee has met the objectives and policies set out in the SIP, and details 
on the Trustee’s voting behaviour in 2020.

How the Plan’s assets are invested

Assets

£128.3 million
Liabilities

£113.1 million
Funding level

113.4%

The Trustee and its advisers
The Trustee has a board of 9 Trustee Directors, which is supported by a number of different 
advisers, auditors, and experts. The Trustee’s role is to work with its advisers to ensure that  
the Plan continues to be run in members’ best interests and in support of their various 
retirement objectives.

You can read the full Report & Accounts on ePA for more information about the Trustee  
and its advisers.

If you have any questions about your retirement benefits in the Plan, contact the Plan administrator, Willis Towers Watson.

Contact us

NationsBank Pension and Life Assurance Plan

Each year, the Trustee of the Bank of America UK Pension Plan 
(the Plan) prepares a comprehensive report on the Plan’s activities 
and performance over the previous year. This article shares some 
key points from the latest Annual Report & Accounts for the Plan.  
You can read the full 2020 Report & Accounts on ePA for  
more information.

The information below shares how the sections of the Plan have 
changed in value during 2020, including:

• How much has been paid into the Plan.

• The investment returns achieved for the Plan.

• How much has been paid out of the Plan in benefits to members.

The Plan’s investments and payments  
to members

The Plan’s total assets  
were valued at

at the end of 2020, an 
increase of around  

£10.4 million over the year.

£ 128.3 million

How the Plan’s assets  
are invested

Plan security

Investment and payments 
to members

The Trustee and  
its advisers

NATIONSBANK PLAN

Plan security
The Trustee and its advisers regularly evaluate how the Plan is governed and the value it can continue to provide to members both now 
and in the future. This helps ensure the Plan remains a secure way for members to invest for their future. 

The Plan Actuary carries out a formal Actuarial Valuation of the DB Section’s financial position every three years, with an Actuarial Report 
produced in the interim years. These examine the Plan’s funding position, which covers how much money the Plan has (its assets) and how 
much it is due to pay to members (its liabilities). 

As at 31 December 2020, the DB Section’s funding position was:

You can read the latest Actuarial Report and Actuarial Valuation for more information. You can also read the latest DB Section Funding Update 
(also known as the Summary Funding Statement), which is now available on ePA.

https://epa.towerswatson.com/accounts/bofa/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-nbk-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-nbk-investment-principles--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-nbk-implementation-statement--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/contact-us/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boapp-report-and-accounts--.pdf
https://epa.towerswatson.com/accounts/bofa/public/resources-index/
https://epa.towerswatson.com/doc/BAM/pdf/bofa-boarp-funding-update--.pdf
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